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1. The meeting was called to order by the Chair Knight at 10:02 A.M.

2. Minutes from May 2, 2024 meeting was approved as presented.

3. Investment Performance report for the quarter ending 06/30/2024: Wagner reported the broad equity
rally in Q1 gave way to a more concentrated surge in Q2, driven primarily by the Technology and
Communication Services sectors. Today’s top 10 names account for 26.8% of the total S&P 500
earnings growth, substantially higher than the 17.1% in late 1999, prior to dot-com crash. Despite that,
today’s market cap concentration of the S&P 500 is at all-time highs. The U.S. economy increased at an
annual rate of 1.4% in Q1, and June’s CPI reading 3.0% YOY helped the case for rate cuts later in the
year. As the U.S. elections are fast approaching, it’s important to highlight that over the long term,
equity and bond market performance tend to be influenced more significantly by economic
fundamentals such as inflation, interest rates, and GDP growth than by elections. STARS Portfolio
$19.4 million, 28 funds in plan; outperforming the benchmark for the 3-month, 1-year, 3- year as well as
5-year time periods. DFA Intermediate Govt Fixed-Income, Delaware Emerging Markets, and
Metropolitan West Total Return Bond funds remain on the watch list. Metropolitan West Total Return
Bond has been replaced with Fidelity® Total Bond K6 as of 07/23/2024. SageView and Empower are
still in the process of facilitating the fund changes discussed in the previous quarter.

4. Patrick Washington presented the Plan Summary Report of record keeping services: There are 11 plans
included in the STARS Portfolio; $19.4.2 million in participant assets; 401 active participants, with an
average account balance of $32,187 with a participation rate 78% and a contribution rate 14.4%.

5. Administration and Outreach Activities: Jennifer Seibert provided an update on her role as the Outreach
Coordinator with RGS. Jennifer has started working on various outreach efforts to raise awareness of the



STARS program and help expand the members in the group. She continues to work with Empower and
SageView to provide information of interest to participants and will continue to expand.

6. Lindsay Rice presented the financial reports as of 07/31/24 and reported a net income of $3,463.00.
There were no other out of the ordinary expenses that came up for the quarter.

7. Next meeting: The next committee meeting is scheduled for Thursday, November 7", 2024, at 10:00
AM.

8. The meeting adjourned at 11:16 A.M.



